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Seguro que has odo hablar de los fondos cotizados, peroqu es un ETF realmente?En realidad son valores similares a los fondos de inversin pero que se negocian como acciones, es decir, se pueden comprar y vender en cualquier momento de la sesin burstil, por lo tanto son mucho ms giles. Los inversores suelen utilizarlos para seguir pasivamente un
ndice, comoinvertir en el S&P 5000invertir en el Nasdaq, y adems permite hacerlo a un costo mucho menor que la gran mayora de fondos, que aunque son muy parecidos,hay diferencias entre ETFs y fondos indexadosque deberas conocer. Dicho esto, vamos con una definicin ms exacta de los fondos cotizados y contodo lo que necesitas saber sobre
ellos. UnETF(Exchange Traded Fund)es un fondo de inversin cotizado que se negocia en bolsa de valores, similar a una accin. Replica el comportamiento de un ndice (como el S&P 500 por poner un ejemplo), sector o activo especfico, permitiendo a los inversoresdiversificar su cartera con un solo instrumento financiero con unas comisiones muy bajas.
Entonces,ETF qu es? En realidad son cestas de valores que agrupan mltiples acciones, bonos y otras clases de activos, 0 a veces incluso un solo activo como el oro. Esta variedad de activos dentro de un mismo vehculo de inversin hace que los ETF sean similares a los fondos mutuos, especialmente a losfondos de ndices o indexadosde gestin pasiva. Sin
embargo, a diferencia de los fondos mutuos tradicionales, los ETFs se negocian como acciones, pudiendocomprar accioneso venderlas a lo largo de la sesin y a un precio de mercado que conoces de antemano. Su versatilidad los convierte enbuenas herramientas para invertirya sea en amplios ndices de mercado que replican un ndice, como el Nasdagq,
0 en sectores especficos, como la tecnologa, la salud, el cannabis o la robtica, por citar algunos que actualmente se encuentran en tendencia. Algunos de losmejores ETFsincluyen: Vanguard Total Stock Market ETF (VTI) Schwab U.S. Large-Cap ETF (SCHX) Amundi ETF MSCI World UCITS ETF Vanguard Growth Fund Global X Robotics & Artificial
Intelligence ETF (BOTZ) SPDR Gold shares ETF iShares Global Clean Energy ETF (ICLN) Estos son algunos ejemplos pero hay muchos ms. Si te interesa conocer ms, puedes echar un vistazo a nuestro artculo sobre lahistoria de los ETFs y su evolucin. Ahora que ya sabes que son ETFs, vamos a ver los diferentes tipos que existen. A grandes rasgos, si
nos referimos nica y exclusivamente a su forma de operar, podemos encontrar los siguientes tipos de ETFs Son aquellos que replican su ndice de referencia, por lo tanto, subirn cuando el ndice suba y viceversa. En este caso, hacen todo lo contrario que los tradicionales y van en contra de su ndice, subiendo cuando este baja y al contrario. En este
caso hace referencia a aquellos que duplican o triplican su exposicin a un ndice, consiguiendo resultados mucho ms exagerados del comportamiento de dicho ndice. Una combinacin delETF inverso y apalancado. Irs en contra de un ndice y adems lo hars de forma apalancada, multiplicando tus ganancias o prdidas Por otro lado, dentro de cada grupo,
podemos encontrar ETFs de renta variable, renta fija, sectoriales, temticos, materias primas, dividendos. Vamos a poner un ejemplo para que se entienda fcilmente cmo funcionan. Imagina quequieres repartir en muchas empresas diferentes, pero no tienes el dinero o el tiempo para comprar acciones de cada una. Un ETF te permite comprar una
parte de un grupo de empresas con una sola transaccin. Por ejemplo, si compras uno que sigue el ndice S&P 500, estaras invirtiendo en las 500 empresas ms grandes de EE. UU. al mismo tiempo. Esto te da diversificacin, lo que significa que no pones todo tu dinero en una sola empresa o activo, sino que lo distribuyes entre varias. Si algunas
empresas bajan, otras pueden subir, reduciendo el riesgo de tu cartera. Adems, como se negocia en la bolsa, puedes comprar y vender un ETF durante el horario del mercado, como si fuera una accin ms. Pueden ser herramientas de inversin inteligentes para todo tipo de inversores. Sin embargo, no son ideales para todos. A continuacin te voy a citar
las principales ventajas de utilizar ETFs: Al igual que un fondo de inversin, un ETF es una coleccin de valores, acciones o bonos. Los inversores pueden acceder a docenas, o incluso cientos de acciones o bonos invirtiendo en un slo ttulo, lo cual facilita mucho la diversificacin. Mantener varios valores de inversin en un fondo reduce la volatilidad, en
comparacin con la compra de slo uno o unos pocos valores individuales, donde dependers de su comportamiento al 100%. La mayora de ellos se gestionan de forma pasiva, por lo que no hay necesidad de una investigacin previa o un anlisis costoso por parte del gestor. Esto conlleva que las comisiones aplicadas a los ETF sean muy bajas. Los ndices de
gastos de los fondos cotizados, en promedio, son significativamente ms bajos que los de los fondos de inversin. Algunos tienen incluso gastos tan bajos como el 0,03% del capital invertido, lo cual es un gasto irrisorio en comparacin a lo que ofrecen. Por el contrario, el ratio de gastos para un fondo tradicional tradicional promedio en el ao 2019 fue de
alrededor del 0,76%. Por lo tanto, la diferencia es my alta entre las comisiones de uno y otro. Al igual que las acciones, estos se negocian durante todo el da en las bolsas. Eso significa que puedes colocar rdenes de compra-venta a mercado, como rdenes de stop-loss y rdenes de Imite. Puedes poner una orden de stop-loss para que se venda
automticamente cuando alcance un determinado precio. Sin embargo, hacer esto con un fondo de inversin es imposible, ya que slo cotiza una vez al da y te tienes que ceir a ese precio. Gracias a los ETFs puedes acceder a mercados de todo el mundo e incluso a bonos globales o materias primas como el oro. Desde su aparicin, se ha democratizado el
acceso al mercado global para cualquier tipo de inversor. Se dice que en un futuro tan slo existirn los ETFs, ya que los fondos de inversin tal y como los conocemos tienden a desaparecer. Pero como no poda ser de otra manera, los en ETFs tambin tiene desventajas, entre las que se encuentran las siguientes: Muchos ETF rastrean un punto de
referencia sectorial muy especfico o un rea de nicho de mercado similar, como la tecnologa, la salud, seguridad Estos tienden a tener mayores oscilaciones de precios que un ndice de mercado ms amplio, como puede ser por ejemplo elS&P 500, que est ms diversificado. Fiscalmente son menos ptimos que los fondos de inversin. Mientras que un fondo
se puede traspasar y no tributar por sus ganancias hasta su venta final, un ETF siempre se compra y se vende, sin posibilidad de ser traspasado y por consiguiente sin la posibilidad de derivar el pago de impuestos. Un ETF cotiza en la moneda del pas de donde es, por lo tanto tenemos siempre el riesgo de la fluctuacin de divisa de dicho pas. Incluso
existenETFs de divisaspuros. Al tratarse de ttulos que se pueden negociar durante todo el da, esto puede hacer que sea tentador incursionar en el market-timing, lo cual puede ser ms daino que bueno. Entrar y salir de valores constantemente no te har sino gastar ms dinero en comisiones y ser menos consistente en tus decisiones. Elegir el ETF
adecuado es un paso muy importante para tener xito en tus inversiones. Aqu te explico los factores ms importantes que debes de tener en cuenta. Define si buscas crecimiento, ingresos pasivos o proteccin frente a la inflacin. Por ejemplo: Crecimiento: ETFs de renta variable o tecnologa que te puedan dar grandes rentabilidades. Ingresos pasivos:
Elige opciones de dividendos con ingresos constantes. Proteccin: Cestas de metales preciosos como oro, por ejemplo, te darn una mayor estabilidad y protegern tu cartera. Puedes elegir una u otra opcin en funcin del tipo de activo en el que inviertan: Acciones: Para exposicin a mercados burstiles. Bonos: Menor riesgo y generacin de ingresos.
Materias Primas: Como oro, petrleo o metales. El gasto ms relevante es el TER (Ratio de Gastos Totales), que mide el costo anual del fondo. Busca aquellos que tengan comisiones inferiores al 0,5% para maximizar rendimientos. Elige ETFs con alta liquidez para facilitar la compra y venta sin afectar el precio. Los fondos con mayor volumen suelen
tener diferencias de precios ms ajustadas. Revisa el desempeo histrico, pero recuerda que rendimientos pasados no garantizan ganancias futuras. Compara la rentabilidad con el ndice de referencia (benchmark). Evala lavolatilidad histricay considera tu tolerancia al riesgo. Los pertenecientes a mercados emergentes suelen ser ms voltiles que los de
mercados desarrollados. Si buscas invertir en ETF temticos o por sectores, te pueden interesar los siguientes: Los ETFs funcionan agrupando varios activos (como acciones o bonos) y replicando su rendimiento, 1o que permite a los inversores comprar una sola participacin que representa una cartera diversificada. Los ETFs se negocian en bolsa en
tiempo real como las acciones, mientras que los fondos de inversin tradicionales y los fondos indexados solo se compran o venden una vez al da al valor liquidativo del fondo. Pueden incluir una variedad de activos como acciones, bonos, materias primas, criptomonedas, e incluso combinaciones de estos en un solo fondo. Los ETFs se compran y venden
en la bolsa a travs de un broker especializado en ETFs, de forma similar a las acciones, durante el horario de mercado. Por supuesto, algunos pagan dividendos si invierten en activos que generen ingresos y que los repartan, como pueden ser acciones de empresas que reparten dividendos o bonos. Estos se cobran igual que si tuvieras t mismo dichas
acciones. Aqu tienes algunos de los mejores ETF de dividendos que hemos seleccionado para ti. La fiscalidad de los ETFs vara segn el pas y el tipo de ETF, afectando a las ganancias de capital y los dividendos. En Espaa, por ejemplo, se tributa sobre las ganancias obtenidas cada vez que se vende un ETF. S, los ETFs se consideran seguros si se eligen
de acuerdo con el perfil de riesgo y estn bien diversificados. Sin embargo, su valor puede fluctuar dependiendo del mercado, al igual que otros productos de inversin como acciones o fondos. Algunos Robo advisor de nuestra comparativa incluyen los fondos cotizados dentro de su cartera de inversin pasiva, por lo que tambin pueden ser interesantes
para invertir. Ahora que ya sabes el significado de ETF y cules son sus ventajas y desventajas, aqu te explicamos cmo invertir en ETFs fcilmente y de manera muy econmica. MOST POPULAR ON GROWWVERSION - 6.1.2STOCK MARKET INDICES: S&P BSE SENSEX| BSE 100| NIFTY 100| NIFTY 50| NIFTY MIDCAP 100| NIFTY BANK]| NIFTY NEXT
50POPULAR MUTUAL FUNDS: QUANT SMALL CAP FUND| ICICI PRUDENTIAL COMMODITIES FUND| NIPPON INDIA SMALL CAP FUND| PARAG PARIKH FLEXI CAP FUND| GROWW NIFTY TOTAL MARKET INDEX FUND| SBI SMALL MIDCAP FUND| TATA DIGITAL INDIA FUND| AXIS SMALL CAP FUND| ICICI PRUDENTIAL TECHNOLOGY
FUND| HDFC INDEX FUND SENSEX PLAN| HDFC SMALL CAP FUND| AXIS EQUITY FUND| CANARA ROBECO SMALL CAP FUND| TATA SMALL CAP FUND| UTI NIFTY FUNDMUTUAL FUNDS COMPANIES: GROWWMEF| SBI| AXIS| HDFC| UTI| NIPPON INDIA| ICICI PRUDENTIAL| TATA| KOTAK| DSP| CANARA ROBECO| SUNDARAM| MIRAE
ASSET| IDFC| FRANKLIN TEMPLETON| PPFAS| MOTILAL OSWAL| INVESCO| EDELWEISS| ADITYA BIRLA SUN LIFE| LIC| HSBC| NAVI| QUANTUM| UNION| ITI| MAHINDRA MANULIFE| 360 ONE| BOI| TAURUS| JM FINANCIAL| PGIM| SHRIRAM| BARODA BNP PARIBAS| QUANT| WHITEOAK CAPITAL| TRUST| SAMCO| NJTOOLS: BROKERAGE
CALCULATOR| MARGIN CALCULATOR| SIP CALCULATOR| SWP CALCULATOR| SUKANYA SAMRIDDHI YOJANA CALCULATOR| MUTUAL FUND RETURNS CALCULATOR| FD CALCULATOR| RD CALCULATOR| EMI CALCULATOR| PPF CALCULATOR| EPF CALCULATOR| NPS CALCULATOR| GRATUITY CALCULATOROTHERS: NSE| BSE| Terms
and Conditions| Policies and Procedures| Regulatory & Other Info| Privacy Policy| Disclosure| Information Security Practices| Bug Bounty| Download Forms| Investor Charter and Grievance| SMART ODR (EFT) Categoras del GlosarioDesarrollo PersonalMasajesTerapias CorporalesTerapias Cuerpo-MenteTerapias Energticas y VibracionalesTerapias
Florales o con PlantasTerapias ManualesTerapias MdicasTerapias PsicolgicasTcnicas de SPA y BalneariosOtras Tcnicas y TerapiasAcupunturaAcupuntura AsiticaAikidoAnlisis BioenergticoTerapia BioenergticaAnlisis TransaccionalAnatheresisAromaterapiaTcnica de la AromaterapiaArteterapiaAuriculoterapiaAuriculopunturaAyurvedaMedicina
AyurvdicaBiodanzaBiorresonanciaMedicina VibracionalMedicina OscilatoriaChakrasChi KungQi GongCoachingConstelaciones FamiliaresConsultora ChamnicaChamanismoCromoterapiaTerapia del ColorCuppingMasaje con VentosasTerapia con VentosasDanzaterapiaDietoterapiaDigitopunturaDoulaDrenaje Linftico ManualDrenaje LinfticoMasaje
LinfticoElectroacupunturaEMDREMF BalancingTrabajo EquilibradorEstimulacin PrecozEstimulacin TempranaAtencin TempranaFangoterapiaFeng ShuiViento y AguaFisioterapiaFitoterapiaFlores de BachFlores de CaliforniaFocusingTerapia de EnfoqueGemoterapiaCristaloterapiaGestaltPsicologa de la FormaPsicologa de la
GestaltGrafoterapiaHidroterapiaHipnoterapiaHipnosis EricksonianaHipnosisHomeopatalnteligencia EmocionalCompetencia EmocionallridologaKinesiologaQuinesiologaLiberacin Somato-EmocionalLSELogoterapiaMagnetoterapiaTerapia MagnticaMagnoterapialmanoterapiaMasaje BalinsMasaje CalifornianoMasaje SensitivoMasaje CirculatorioMasaje
DeportivoMasaje GeotermalMasaje con Piedras CalientesStone TherapyMasaje WellnessMasaje infantilMasaje Prenatal y PostnatalMasaje RelajanteMasaje SuecoMasaje ClsicoMasaje TailandsMasaje ThaiMasaje Tradicional ChinoTuinaMasaje Transverso ProfundoFriccin Transversa ProfundaCyriaxMedicina OrtomolecularNutricin
OrtomolecularTerapia OrtomolecularMedicina Tradicional ChinaMTCMedicina ChinaMeditacinMtodo PilatesPilatesMindfulnessAtencin PlenaConciencia PlenaMoxibustinMusicoterapiaNaturopataMedicina NaturistaMedicina NaturopticaNeuropsicologaNutricinTerapia NutricionalOligoterapiaOsteopataMedicina OsteopticaPNLProgramacin
NeurolingsticaPreparacin al PartoAtencin PrenatalPsicoanlisisPsicodramaPsicoterapia PsicodramticaPsicologaPsicoterapiaPsych-kQuiromasajeQuiroprcticaRebirthingBreathworkRespiracin ConscienteReeducacin Postural GlobalRPGReflexologaReflexoterapiaReflexologa PodalTerapia ZonalReikiEnerga Vital UniversalRisoterapiaSanacin
ReconectivaReconexinShiatsuSofrologaSonoterapiaTerapia del SonidoTaichiTai Chi ChuanTai-ChiTcnica de Liberacin EmocionalEFTTcnica del Par BiomagnticoPar BiomagnticoBiomagnetismoTcnica MetamrficaMasaje MetamrficoTcnicas de RelajacinTerapia Asistida con AnimalesZooterapiaTerapia con AnimalesTAATerapia CraneosacralBiodinmica
CraneosacralTerapia de ParejaPsicoterapia de ParejaPsicoanlisis de ParejaTerapia de PolaridadTerapia PolarTerapia MiofascialLiberacin MiofascialMasaje MiofascialTerapia OcupacionalTerapia RegresivaTerapia SexualTerapia SexolgicaTerapias para AnimalesWatsuYoga Indian markets at your fingertips.Long-term or short-term, high risk or low
risk. Be the kind of investor you want to be.Los ETFs han ido posicionndose como una alternativa a la inversin tradicional. Un ETF es el acrnimo de Exchange Trade Fund, que se ha traducido al castellano como fondo cotizado. Este producto mezcla dos mundos diferentes: el de los fondos de inversin y el de las acciones. De forma muy resumida podra
decirse que los ETFs funcionan como un fondo de inversin que se compra y se vende como una accin en lugar de suscribirse y reembolsarse con participaciones como un fondo al uso.En este artculo vamos a explicarte qu es un ETF, los tipos de ETFs que hay, sus principales caractersticas y ventajas y cmo invertir en ellos.Qu es un ETFAslos fondos
cotizados o ETF siguen siendo fondos de inversin,porque tienen dentrounacesta de activos financieros y valores cotizados.Pero para contratarlos hay que hacer lo mismo que con las acciones . Es decir,lanzar una orden de compra a travs de un broker.La principal consecuencia es que un fondo cotizado puede comprarse y venderse en cualquier
momento, algo que no sucede con el resto de fondos. Con un fondo de inversin el valor de mercado se determina al cierre del da, mientras que con un ETF se calcula en tiempo real, segn las rdenes de compra y venta que se van cruzando.Al principio, casi slo haba ETFs de un tipo, ETF de gestin pasiva. Es decir,los que tenan comoobjetivo replicar los
movimientos de un ndice, que poda ser de renta fija, renta variable, divisas, materias primas... Lo que se buscaba era tener exposicin a las empresas que componen el S&P 500, el Nasdaq o el Eurostoxx, pero con costes muy bajos y con ms flexibilidad para comprar y vender.Sin embargo, con el paso del tiempo y con su popularidadha ido creciendo de
manera espectacular la oferta y la variedad. Primero nacieron ETF que tambin replicaban ndices sectoriales, como los ETF de tecnologa, de bancos, telecomunicaciones, etc o zonas geogrficas.Pero tambin surgieron nuevas modalidades, como ETFs que permitan invertir a la baja en esos ndices, conocidos como ETF inversos,o de forma apalancada
(doblando los movimientos a la baja o al alza del ndice). Por ejemplo, se puede contratar un ETF inversoque sube lo que baja el S&P 500 o existe un ETF apalancado que si el ndice sube un 1% su valor lo hace el triple, un 3%.Por qu invertir en ETFs? Caractersticas y ventajasSon varias las ventajas que el inversor puede encontrar al invertir en ETFs. A
grandes rasgos, dentro de las principales caractersticas de un fondo cotizado, que pueden marcar la gran diferencia con respecto a los fondos de inversin tradicionales o los indexados, es que puedes seguir las tendencias generales del mercado a coste reducido y adaptarte rpidamente a cualquier cambio.Diversificacin: los ETFs permiten a los
inversores acceder a una amplia variedad de activos con un solo vehculo de inversin. Con un solo producto puedes estar invertido en todo un sector o regin, por ejemplo. Al invertir en ETF, los inversores obtienen una cartera diversificada de activos, 1o que reduce el riesgo al evitar la concentracin en un solo valor o sector. Vas a lograr una mayor
diversificacin que invirtiendo en Bolsa, en valores concretos, aunque no mayor que la que dan otros fondos de inversin.Accesibilidad: a diferencia de algunas inversiones tradicionales, los ETFs tienen una baja barrera de entrada. Los inversores pueden adquirir participaciones de ETFs con una inversin mnima inicial relativamente baja, lo que los hace
accesibles para una amplia gama de inversores.Liquidez: los ETFs se negocian en bolsas de valores, lo que significa que ofrecen alta liquidez. Los inversores pueden comprar o vender participaciones de ETFs en cualquier momento durante las horas de mercado, proporcionando flexibilidad y capacidad para aprovechar oportunidades rpidamente. Con
un ETF das la orden de venta y en los minutos siguientes se ejecuta la operacin, por lo que ya dispones de ese dinero para cambiarte rpidamente a otro ETF, cosa que no pasa con un fondo de inversin.Transparencia: los ETFs suelen revelar diariamente la composicin de su cartera, lo que proporciona transparencia a los inversores, que pueden conocer
exactamente en qu activos est invirtiendo el ETF. Adems, al ser un activo cotizado conoces su valor en todo momento y puedes comprar sabiendo el precio que pagars. Ser tan fcil como emitir una orden de compara a un precio concreto.Flexibilidad: puedes comprar en cualquier momento, proporcionando una gran agilidad y control sobre tu dinero.
La compra se har efectiva segn su cotizacin en ese instante, no habr que esperar hasta el final la sesin ni habr ventanas de salida como ocurre con determinados fondos.Bajas comisiones: uno de los principales puntos a favor de los fondos cotizados es que se trata de un instrumento de inversin barato porque cobra menos comisiones y tiene menos
costes de operacin, en comparacin con los fondos de inversin activa tradicionales. Esto se debe en parte a su estructura de replicacin pasiva, que busca reflejar el desempeo de un ndice subyacente en lugar de realizar una gestin activa. Adems, los costes de transaccin suelen ser ms bajos, ya que las comisiones de negociacin de las participaciones de
ETFs suelen ser inferiores a las de las operaciones individuales de acciones.Aunque o0jo, los fondos cotizados tambin tienen sus desventajas generales y frente a los fondos de inversin. El primero es que pueden existir costes adicionales al sumarse comisiones de compra-venta y de custodia. Adems, su fiscalidad es menos ventajosa en Espaa, porque
tienen que tributar por las plusvalas a diferencia de los fondos, donde puedes realizar traspasos sin tener que pasar por la ventanilla de Hacienda.ETFs o fondos de inversin? Diferencias, ventajas y desventajasQu riesgos tienen los ETFs?Los ETFs conllevan ciertos riesgos que los inversores deben tener en cuenta. Algunos de los riesgos comunes
asociados con los ETFs incluyen:Riesgo de mercado: los ETFs estn expuestos al riesgo general del mercado. Si los mercados financieros experimentan una cada, es probable que el valor del ETF disminuya, lo que puede resultar en prdidas para los inversores.Riesgo de seguimiento del ndice: si un ETF est diseado para seguir un ndice especfico, puede
haber discrepancias en el rendimiento entre el ETF y el ndice debido a costos, diferencias de tiempo o cambios en la composicin del ndice. Esto se conoce como "error de seguimiento" y puede afectar negativamente los retornos del ETF.Riesgo de liquidez: aunque la mayora de los ETFs son lquidos debido a su negociacin en bolsas de valores, puede
haber momentos de menor liquidez, especialmente en situaciones de mercado voltiles. Esto puede dificultar la compra o venta de participaciones del ETF al precio deseado.Riesgo de concentracin: algunos ETFs se centran en un sector especfico, una regin geogrfica o un tipo de activo particular. Si el sector o la regin experimentan un rendimiento
inferior o enfrentan desafos econmicos, el valor del ETF puede verse afectado negativamente.Riesgo de exposicin a derivados: algunos ETFs utilizan derivados financieros, como futuros o opciones, para amplificar los retornos o cubrir riesgos. Si los derivados no se utilizan correctamente, pueden aumentar la volatilidad del ETF y generar prdidas
significativas.Riesgo de cambio: si un ETF invierte en activos denominados en monedas extranjeras, est expuesto al riesgo de cambio. Las fluctuaciones en los tipos de cambio pueden afectar al rendimiento del fondo cotizado.Riesgo fiscal y regulatorio: las regulaciones y las condiciones fiscales pueden cambiar y afectar a los ETFs. Cambios en las
polticas gubernamentales o en las normativas pueden tener un impacto en la estructura y el tratamiento fiscal de los ETFs y, en ltima instancia, en los rendimientos de los inversores.Es importante tener en cuenta que estos riesgos pueden variar segn el tipo de ETF y el mercado al que est expuesto.Tipos de ETFTodos los ETF buscan replicar ndices,
pero eso no quiere decir que exista un solo tipo de fondo cotizado. En realidad existe ms de un formato en funcin del ndice que trate de imitar y las caractersticas del propio fondo. Estos son algunos ejemplos:ETF de renta variable: los hay de todos los colores desde ETF sobre Ibex 35 hasta ETF sobre Dow Jones. Su objetivo ser comportarse igual que
el ndice de referencia.ETF de renta fija: se crean sobre obligaciones o bonos, tanto pblicos como privados. As puede haber ETF sobre deuda soberana emergente, europea, asitica...ETF mixtos: combinan renta fija y renta variable. Los hay ms agresivos, ms defensivos...ETF de ndices de seleccin activa: replica el comportamiento de un ndice que se ha
creado con un objetivo o un criterio concreto. Por ejemplo, en las empresas con mejor valoracin fundamental del S&P 500; o en las empresas con mejor combinacin de deuda, valor en libros y rentabilidad por dividendo. Estos suelen crearlo las gestoras que emiten ese ETF o empresas de ndices que tienen acuerdos con esa gestora.ETF monetarios: su
objetivo es replicar deuda estatal a corto plazo con mxima califiacin y activos monetarios del mercado interbancario.ETF de materias primas. Los hay sobre el petrleo, gas, oro, plata, industria, metales preciosos... Los ms conocidos son los ETFs para invertir en oro.ETF temticos y/o sectoriales: replican ndices creados por casas de anlisis sobre
diferentes sectores. Pueden ser tecnolgicos, de sector automocin, ETFs que pagan dividendos o de sectores mineros, para complementar los de materias primas, por ejemplo. Incluso podemos encontrar tambin ETFs de Bitcoin, que siguen el precio de la criptodivisa. ETF regionales: estos fondos cotizados recogen activos de un rea geogrfica concreta y
serviran para estar invertido en una regin o pas. Lo hacen replicando ndices de renta fija o variable de estas reas.Por ejemplo:ETFs de Estados UnidosETFs de EuropaETFs de AsiaETFs de ChinaETFs globales: son los que se centran en ndices mundiales de renta fija o renta variable como el MSCI World Indexo el AC World Index, por ejemplo.ETFs
inversos: bsicamente apuestan a la baja para ponerse corto, de manera que ganan dinero cuando el ndice baja.Fiscalidad de los ETFs: cmo tributan a Hacienda?Al invertir nunca debes olvidarte de Hacienda. Dependiendo en qu inviertas pagars ms o menos impuestos. En el caso de la tributacin de los ETF, sean espaoles o extranjeros,adems de no
poder realizar traspasos sin tributar, el resto de la fiscalidad es igual que las acciones.As, tendrs que pagar impuestos en la renta cada vez que compres o ventas un fondo cotizado, sin importar lo que despus hagas con ese dinero.En la declaracin, los fondos cotizados se incluirn dentro de las rentas del ahorro en el IRPF como ganancia o prdida
patrimonial. Esto quiere decir que se aplicarn los siguientes porcentajes sobre la ganancias que obtengas:19% para ganancias hasta 6.000 euros.21% para ganancias entre 6.000 y 50.000 euros.23% para ganancias entre 50.000 y 200.000 euros.26% ms de 200.000 euros.Lo nico bueno de la tributacin de los ETF frente a los fondos es que,al tributar
como una accin, las plusvalas logradas no tienen retencin al realizar laventa, por lo que podremos contar con todo el dinero que no nos han retenido hasta que llegue la hora de declarar la renta, momento en el que ya s nos tocar pagar por ellos. ETF de gestin pasiva vs ETF de gestin activaPor ltimo, la siguente evolucin han sido los ETF que ya no son
inversin pasiva. O al menos, no sobre los grandes ndices, sino lo que podramos definir como ETF de seleccin activa o ETF de gestin activa.En qu consisten?Los ETF de seleccin activa replican un ndice, pero que se crea desde cero con unos criterios concretos. Por ejemplo, que tengan determinado nivel de deuda, de caja, de beneficios, de valoracin... Y
estos ndices los crean a veces las propias gestoras que lanzan los ETFs. En realidad, sigue siendo gestin indexada, porque se replica un ndice que se crea ex profesosiguiendo criterios de seleccin activa y fundamental del equipo de anlisis y gestin de la gestora.Por otro lado, estn los ETF de pura gestin activa, que se parecen todava ms a un fondo de
inversin tradicional en la esencia de su cartera, ya que hay un equipo de gestin que puede cambiar la cartera en cualquier momento, pero que tambin se pueden contratar en bolsa como una accin.La comisin de gestin de los ETF sueleser menorque las de un fondo normal, pero con la variedad de ETF ha aumentado tambin la diversidad de comisiones.
UnETF activo suele tener comisiones ms bajas que un fondo tradicional de gestin activa, pero ms altasque un ETF pasivoe incluso tambin ms altas que un fondo de inversin tradicional que se gestionan de manera pasiva, los conocidos como fondos indexados. Lo que diferencia a la gestin pasiva de la gestin activa es el papel de gestor. En la segunda,
este gestor es ms dinmico y aplica estrategias de inversin activas, moviendo el dinero para intentar obtener beneficios. Esto se traduce en unos mayores costes operativos (el fondo tiene que pagar comisiones por operativa) y en un equipo de gestin ms amplio que analice el mercado y busque oportunidades.Por el contrario, en un fondo de gestin
pasiva el equipo gestor se limitar a imitar la composicin de un ndice para replicar su comportamiento o, en su defecto, crear un nuevo ndice para un determinado sector o activo (ETF de empresas tecnolgicas, ETF sobre el oro, fondo indexado sobre el S&P500...). El resultado es que se harn muchas menos operaciones y la figura del gestor ser casi
testimonial. Por eso sus comisiones de gestin sern menores.Cmo invertir en ETFs?Los ETF son una buena forma de hacer crecer tus ahorros a coste limitadoy que puedes compaginar con inversiones en fondos concretos o en bolsa, por ejemplo.Si quieres saber cmo invertir en ETF, puedes hacerlo visitando nuestra seccin de ETFs en Finect:Invertir en
ETFsETFs ms rentables para invertirInvertir en ETFs es relativamente sencillo y puede ser una opcin atractiva para diversificar tu cartera de inversiones. Aqu una serie de puntos bsicos que deberas seguir antes de hacerlo:1. Infrmate y acta en base a tu planificacinDefine tus objetivos e invierte con cabeza: establece metas de inversin claras, plazos y
niveles de riesgo que ests dispuesto a asumir, en base a tu perfil de riesgo (aqu puedes saber cul es tu perfil de riesgo inversor)Investiga sobre ETFs: comprende cmo funcionan los ETFs, sus ventajas y riesgos. Puedes encontrar informacin en sitios web financieros como Finect.com, as como en libros y otros recursos educativos2. Seleccin de ETFs y
apertura de cuentaldentifica tus necesidades: elige ETFs que se alineen con tus objetivos y estrategia de inversin, ya sea buscando exposicin a un ndice especfico, sector, regin geogrfica, o clase de activos. Si es necesario, utiliza el comparador de ETFs de Finect para quedarte con el que mejor se adapte a lo que necesitas.Analiza el rendimiento
histrico: examina el historial de rendimiento del ETF, su mxima cada, etc. as como la calidad de los activos que lo componen. Infrmate tambin sobre la gestora del fondo cotizado, etc.Comisiones y gastos: considera los costes y comisiones asociadas. Como ya te hemos dicho, los ETFs suelen tener costos ms bajos en comparacin con otros fondos de
inversin. Por ello, es importante elegir uno con unos costes razonables.Elige un brker: abre una cuenta de inversin con un brker de ETFs. Asegrate de que el brker tenga una plataforma fcil de usar y tarifas competitivas (aqu tienes la lista completa de mejores brkers para invertir)4. Realizar la inversinTransferir fondos: deposita fondos en tu cuenta de
inversin a travs de transferencia bancaria u otros mtodos aceptados por el brker.Buscar el ETF: utiliza la plataforma de trading del brker para encontrar el ETF que deseas comprar (o bien guate a travs de nuestras completas fichas de ETFs)Realizar la compra: indica la cantidad de participaciones que deseas comprar (o la cantidad de dinero que
quieres invertir en el ETF) y confirma la transaccin.5. Monitoreo y rebalanceoMantente informado: sigue de cerca el rendimiento de tus inversiones y mantente al tanto de eventos econmicos que puedan afectar a tus ETFs. Lo ideal es no mirar demasiado las inversiones si hemos hecho bien los deberes y nuestra estrategia es la correcta, pero
conviene echar un vistazo de vez en cuando.Rebalanceo: ajusta tu cartera segn sea necesario para mantener tu asignacin de activos deseada.6. Considera a un asesor o experto financiero que te ayudeSi no te sientes seguro tomando decisiones de inversin por tu cuenta, o bien no sabes qu ETFSs elegir o cules te convienen, quizs podras considerar la
posibilidad de buscar a un experto financiero o asesor financiero que pueda ayudarte.Aqu abajo puedes hacerlo:Este contenido se ha elaborado bajo un criterio editorial y no constituye una recomendacin ni propuesta de inversin. La inversin contiene riesgos. Las rentabilidades pasadas no son garanta de rentabilidades futuras. Te contamos los
mejores exchanges de criptomonedas y los mejor brkers para empezar a invertir online.Te gustara sacar ms rendimiento a tus ahorros o inversiones actuales? Empieza hoy mismo a optimizar tu dinero con decisiones respaldadas por profesionales en menos de 1 minuto: Share copy and redistribute the material in any medium or format for any
purpose, even commercially. Adapt remix, transform, and build upon the material for any purpose, even commercially. The licensor cannot revoke these freedoms as long as you follow the license terms. Attribution You must give appropriate credit , provide a link to the license, and indicate if changes were made . You may do so in any reasonable
manner, but not in any way that suggests the licensor endorses you or your use. ShareAlike If you remix, transform, or build upon the material, you must distribute your contributions under the same license as the original. No additional restrictions You may not apply legal terms or technological measures that legally restrict others from doing
anything the license permits. You do not have to comply with the license for elements of the material in the public domain or where your use is permitted by an applicable exception or limitation . No warranties are given. The license may not give you all of the permissions necessary for your intended use. For example, other rights such as publicity,
privacy, or moral rights may limit how you use the material. Mutual funds and exchange-traded funds (ETFs) are popular ways for investors to diversify but they have some key differences. ETFs can be traded intra-day like stocks but mutual funds can only be purchased at the end of each trading day based on a calculated price known as the net asset
value. Mutual funds have been around for a century. The first mutual fund was launched in 1924. ETFs are relatively new entrants in the investment arena. The first ETF debuted in January 1993: the SPDR S&P 500 ETF Trust (SPY). Fund managers make decisions about how to allocate assets in a mutual fund so most funds are actively managed.
ETFs are usually passively managed. They track market indexes or specific sector indexes. A growing range of actively managed ETFs is available to investors. Index funds are passively managed and usually come with lower fees. They make up a significant proportion of mutual funds' assets under management. Mutual funds are usually actively
managed. Index funds are passively managed and have become more popular.ETFs are usually passively managed and track a market index or sector sub-index.ETFs can be bought and sold just like stocks but mutual funds can only be purchased at the end of each trading day.Actively managed funds tend to have higher fees and higher expense ratios
due to their higher operations and trading costs.An open-ended mutual fund has no limit to the number of shares but a closed-ended fund has a fixed number of shares regardless of investor demand.Download Guide Mutual funds typically have a higher minimum investment requirement than ETFs. Funds with no minimum investment are available but
a typical retail fund requires a minimum investment of between $500 and $5,000. Minimums can vary depending on the type of fund and company. The Vanguard 500 Index Investor Fund Admiral Shares requires a $3,000 minimum investment. The Growth Fund of America offered by American Funds requires a $250 initial deposit. Many mutual funds
are actively managed by a fund manager or team who makes decisions to buy and sell stocks or other securities within that fund to beat the market and help their investors profit. These funds usually come at a higher cost because they require substantially more time, effort, and manpower for securities research and analysis. Mutual fund purchases
and sales occur directly between investors and the fund. The fund's price isn't determined until the end of the business day when net asset value (NAV) is determined. Mutual funds have two legal classifications: open-ended and closed-end. The distinctions between them lie in the fund shares. These funds dominate the mutual fund marketplace in
volume and assets under management. The purchase and sale of fund shares take place directly between investors and the fund company. There's no limit to the number of shares the fund can issue. More shares are issued as more investors buy into the fund. Federal regulations require a daily valuation process referred to as marking to market. This
subsequently adjusts the fund's per-share price to reflect changes in portfolio value. The value of an individual's shares isn't affected by the number of shares outstanding. Closed-end funds issue only a specific number of shares. They don't issue new shares as investor demand grows. Prices aren't determined by the net asset value (NAV) of the fund.
They're driven by investor demand. Purchases of shares are often made at a premium or discount to NAV. It's important to factor in the fee structures and tax implications of these investment choices before deciding if and how they fit into your portfolio. ETFs can cost far less for an entry position, as little as the cost of one share plus fees or
commissions. An ETF is created or redeemed in large lots by institutional investors and the shares trade between investors throughout the day like a stock. ETFs can be sold short. These provisions are important to traders and speculators but of little interest to long-term investors. ETFs are priced continuously by the market, however, so there's the
potential for trading to take place at a price other than the true NAV. This may introduce an opportunity for arbitrage. ETFs offer tax advantages to investors. As passively managed portfolios, ETFs (and index funds) tend to realize fewer capital gains than actively managed mutual funds. The United States is the world's largest market for mutual funds
and ETFs, accounting for 48% of total worldwide assets of $60.1 trillion in regulated open-end funds as of the start of 2023. U.S.-registered mutual funds had $22.1 trillion in assets compared with $6.5 trillion in assets for U.S. ETFs in 2022, according to the Investment Company Institute. There were 8,763 mutual funds and 2,989 ETFs in the U.S. at
the end of 2022. The creation/redemption process of ETFs distinguishes them from other investment vehicles and provides several benefits. Creation involves buying all the underlying securities that constitute the ETF and bundling them into the ETF structure. Redemption involves unbundling the ETF back into its individual securities. The ETF
creation and redemption process occurs in the primary market between the ETF sponsor and authorized participants (APs). The APs assemble the securities included in the ETF in their correct weights and deliver those securities to the ETF sponsor. The sponsor is the ETF issuer and fund manager that administers and markets the ETF. Authorized
participants include U.S.-registered broker-dealers who have the right to create and redeem shares of an ETF. An S&P 500 ETF would require that the APs create ETF shares by assembling all the S&P 500 constituent stocks based on their weights in the S&P 500 index and delivering them to the ETF sponsor. The ETF sponsor then bundles these
securities into the ETF wrapper and delivers the ETF shares to the APs. ETF share creation is generally done in large increments such as 50,000 shares. The new ETF shares are then listed on the secondary market and traded on an exchange. The ETF redemption process is the opposite of ETF creation. APs aggregate ETF shares known as
redemption units in the secondary market and deliver them to the ETF sponsor in exchange for the underlying securities of the ETF. The unique ETF creation/redemption process results in ETF prices tracking their net asset value closely because the APs monitor demand for an ETF closely. They act promptly to reduce significant premiums or
discounts to the ETF's NAV. The creation/redemption process also relieves the ETF's fund manager of the responsibility of buying or selling the ETF's underlying securities except when the ETF portfolio has to be rebalanced. An ETF redemption is an "in kind" transaction because it involves ETF shares being exchanged for the underlying securities.
It's typically tax-exempt and this makes ETFs more tax efficient. The process of creating and redeeming shares of a mutual fund can trigger capital gains tax liabilities for all shareholders of the mutual fund but this is less likely to occur for ETF shareholders who aren't trading shares. The ETF shareholder is still on the hook for capital gains tax when
the ETF shares are sold but the investor can choose the timing of such a sale. ETFs may be more tax-efficient than mutual funds because of the way they're created and redeemed. ETFs have three structures. The majority of ETFs are registered under the SEC's Investment Company Act of 1940 as open-end management companies. This ETF structure
has specific diversification requirements. No more than 5% of the portfolio can be invested in securities of a single stock. This structure offers greater portfolio management flexibility compared to the Unit Investment Trust structure because it's not required to fully replicate an index. Several open-end ETFs use optimization or sampling strategies to
replicate an index and match its characteristics rather than owning every single constituent security in the index. Open-end funds are also permitted to reinvest dividends in additional securities until distributions are made to shareholders. Securities lending is allowed and derivatives can be used in the fund. Exchange-traded UITs also are governed
by the Investment Company Act of 1940 but these must attempt to fully replicate their specific indexes to limit tracking error. They must limit investments in a single issue to 25% or less and set additional weighting limits for diversified and non-diversified funds. The first ETFs such as the SPDR S&P 500 ETF were structured as UITs. They don't
automatically reinvest dividends but pay cash dividends quarterly. They're not permitted to engage in securities lending or hold derivatives. Some examples of this structure include the QQQQ and Dow DIAMONDS (DIA). This is the preferred structure for ETFs that invest in commodities. They're structured as grantor trusts which are registered
under the Securities Act of 1933 but not registered under the Investment Company Act of 1940. This type of ETF bears a strong resemblance to a closed-ended fund but an investor owns the underlying shares in the companies in which the ETF is invested. This includes holding the voting rights associated with being a shareholder. The composition of
the fund doesn't change, however. Dividends aren't reinvested but are paid directly to shareholders. Investors must trade in 100-share lots. Holding company depository receipts (HOLDRs) is one example of this type of ETF. Mutual FundsCan own a variety of securities.Shares are purchased and sold only with the fund provider.Orders only settle after
the market closes.Minimum investment is usually a flat dollar amount.May be active or passively managed.May be less tax efficient because sales of securities within the fund can generate capital gains.ETFsCan own a variety of securities.Shares can be traded between investors.Orders settle during market hours.Minimum investment is typically
equal to the price of one share.Are usually passively managed.May be more tax-efficient. Mutual funds and ETFs both offer the opportunity to more easily gain exposure to a large number of securities. Both are managed by a fund manager who tries to achieve the stated investment goals of the fund. An S&P 500 mutual fund or ETF typically tries to
match the makeup and returns of the S&P 500 index. Investors can buy shares in the fund to get exposure to all the securities that it holds. Fund managers charge a fee called an expense ratio in exchange for managing the fund. One of the key differences between ETFs and mutual funds is in how they're traded. You buy and sell shares directly with
the fund provider with mutual funds. Transactions also only occur after trading ends for the day and the fund's manager can calculate the value of a share in the fund. ETFs trade more like stocks. You can buy and sell shares in an ETF on the open market with other investors. It's also possible to buy or redeem shares with the fund provider but this is
less common. Shares trade throughout the day rather than after the market closes so ETFs are a better choice for active traders. ETFs are often cheaper to invest in as well. Mutual funds typically have minimum investment requirements of hundreds or thousands of dollars. You can invest in an ETF if you have enough money to buy a single share.
ETFs are usually passively managed. Some mutual funds have more active management so ETF expense ratios are usually lower. Suppose an investor redeems $50,000 from a traditional Standard & Poor's 500 Index (S&P 500) fund. The fund must sell $50,000 in stock to pay the investor. The fund captures the capital gain if appreciated stocks are
sold to free up the cash for the investor. This is distributed to shareholders before the year's end. Shareholders pay the taxes for the turnover within the fund as a result. The ETF doesn't sell any stock in the portfolio if an ETF shareholder wants to redeem $50,000. It instead offers shareholders "in-kind redemptions" that limit the possibility of paying
capital gains tax. The main difference between a mutual fund and an ETF is that an ETF has intra-day liquidity. The ETF might therefore be the better choice if the ability to trade like a stock is an important consideration for you. ETFs and mutual funds that otherwise follow the same strategy or track the same index are constructed somewhat
differently so there's no reason to believe that one is inherently riskier than the other. The risk of a fund depends largely on its underlying holdings, not the structure of the investment. The difference in fees is marginal in many cases. Some of the biggest and most popular S&P 500 ETFs have anexpense ratio of 0.03%. Vanguard's S&P 500 ETF (VOO)
has an expense ratio of 0.03%. The Vanguard 500 Index Fund Admiral Shares (VFIAX) has an expense ratio of 0.04%. Yes, many ETFs will pay dividend distributions based on the dividend payments of the stocks that the fund holds. Index funds track the performance of a market index. They can be formed as either mutual funds or ETFs. These funds
have become more popular because they're passively managed and usually come with lower fees.They have lower research and management costs and this can be passed on to the investor in the form of lower expense ratios.Total net assets in these two index fund categories grew from 25% of all investment funds to about 50% between 2013 and
2023, according to research by the UCLA Anderson School of Management. Mutual funds and exchange-traded funds are two popular ways for investors to diversify their portfolios rather than betting on the success of individual companies. The main difference is that ETFs can be traded throughout the day just like an ordinary stock. Mutual funds can
only be sold once a day after the market closes. Investopedia does not provide investment advice. Investors should consider their risk tolerance and investment objectives before making investment decisions.Page 2 The ease of buying and sellingexchange-traded funds (ETFs), along with their lowtransaction costs, have made them popular with
investors. They account for over 30% of the daily trading volume on U.S. stock exchanges. They are also more tax-efficient, which is integral to their appeal, especially when competing with mutual funds for your investment dollars. But how much of an advantage do they offer? Investors need to understand this to strategize better using these funds in
their portfolios. We'll begin by exploring the tax rules that apply to ETFs and the exceptions you should know. We also give you numbers from the most recent research on how much the tax benefit of ETFs is. Then, we will show you some money-saving tax strategies that can help you earn a higher return. Exchange-traded funds have different tax
rules depending on their assets.Profits from the sale of ETFs held for under a year are taxed as a short-term capital gain while those held for longer are considered long-term gains and given a lower rate.If you sell an ETF and buy the same ETF after less than 30 days, you may be subject to the wash sale rule, which means you can't offset other capital
gains. If an ETF purchase is underwater when you approach the one-year mark, you may consider selling it as a short-term capital loss.High earners are also subject to the 3.8% net investment income tax on ETF sales. ilkercelik / Getty Images ETFs are often said to have better tax treatment than mutual funds because of their structure. They create
and redeem shares using in-kind transactions, which aren't considered sales and, therefore, don't trigger taxable events. This arises from a section of the U.S. Internal Revenue Code of 1986, Section 852(b)(6), which exempts the distribution of capital gains when the shares whose values appreciated are given in kind to redeeming investorsnamely the
market makers for the ETFs. That's the overall structure behind ETFs. However, selling your shares in an ETF is a taxable event. Whether you have a long-term or short-term capital gain or loss depends on how long you've held the shares. In the U.S., you need to hold an ETF for more than a year to benefit from any sale being treated as long-term
capital gains. If you hold it for a year or less, it's considered a short-term gain, which typically results in a higher tax rate. Financial advisors and websites often tout how ETFs are more tax-efficient than mutual funds. Studies show that this tax efficiency is a major part of their appeal to investors. However, while the conventional wisdom on this is
everywhere, the data behind the claim is not. However, without specifics, it's hard to weigh this advantage against other investment options, including mutual funds. Research offers a clearer picture of any advantages, but you might want to temper expectations should you anticipate eye-popping numbers. For decades, the tax benefits of ETFs have
been among the stories on Wall Street. When mutual fund managers buy and sell securities within the fund, capital gains from these transactions are passed on to investors as distributions, which are typically taxable events, even if you don't sell your shares. ETFs use a creation and redemption process that involves in-kind transactions, allowing them
to avoid triggering capital gains taxes until investors sell their ETF shares. This makes ETFs more tax-efficient. The after-tax advantage of ETFs versus mutual funds. While there is a tax advantage to the creation and redemption structure of ETFs, there's reason to think any such differences between these assets have narrowed. For example, mutual
funds have reduced turnover rates to compete with ETFs by cutting fees and the number of taxable events for shareholders. Although not always the case, lower turnover rates should result in more tax efficiency, especially for equities funds. In recent years, comparable passively managed index mutual funds and ETFs have had similar turnover rates.
A Villanova and University of Pennsylvania study puts the overall average annual after-tax advantage of ETFs at 0.92%. This may not seem like much, but those shopping around for minute differences in expense ratios and who know the power of compounding can see that it's significant. Indeed, the authors conclude it's enough to be "a significant
driver of the capital migration by high-net-worth investors from mutual funds intoETFs." We see less of a difference between index mutual funds and similar ETFs. Using a method giving them bottom-line results supposing all investors are from the highest tax brackets (thus amplifying potential differences between the two fund types) and data from
the 1990s to 2017 (which cuts off some of the recent movement of mutual funds toward more ETF-like turnover on average), they found the annual average tax burden of a passively managed ETF was 0.37% against 0.84% for a mutual fund. Other studies show more of a convergence. For example, Derek Horstmeyer, a professor of finance at George
Mason University, pulled data on ETFs and mutual funds with similar holdings, choosing pairs with the same objectives within the same mutual fund families. While not a large samplehe and his colleagues used 10 matched pairs in each of six asset classesit's not too broad either, giving you macro figures on all ETFs and mutual funds in a way that
isn't very actionable. Are ETFs or mutual funds right for you? Consult with a financial professional if you're unsure about the benefits and tax advantages, and how they'll fit into your investment strategy. The data showed that ETFs provide an extra 0.20% post-tax performance compared with their mutual fund counterparts. The differences varied
across asset classes, ranging from 0.33% for international equity funds to 0.03% for fixed-income funds. To make this concrete, data for U.S. large-cap ETFs and mutual funds showed annualized 10-year returns of 10.11% and 9.95%, respectively. This means that over a decade, investors who put $100,000 in a mutual fund would have about $3,700
less than if they had invested in an ETF. For other sectors, Horstmeyer found the following differences: small-cap equity, 0.20%, growth equity funds, 0.22%, and value funds, 0.20%. These numbers make clear that tax efficiency shouldn't be the sole factor driving your investment decision. Other aspects, like investment strategy, fees, and portfolio
goals, might make more of a difference in your after-tax returns. Therefore, it's essential to dig into each fund's specific details to make a choice that aligns with your financial goals. Seeking the advice of a tax professional is also always a prudent part of this. While mutual funds may have lowered some tax-efficiency differences, ETF investors have
not stood still, looking for means to increase the potential tax advantages of these funds. Below, we'll discuss other strategies, but one recent study puts numbers to what The New York Times reported as long ago as 1998: traders often get around the federal law against wash sales by using ETFs. A wash sale is when you sell or trade a security at a
loss and then, within 30 days of the sale, buy, trade, or obtain a contract or option to purchase a substantially "substantially identical" one. When investors attempt to claim a tax deduction for a loss on an asset while quickly repurchasing the same or very similar security, it's seen as an attempt to artificially book a loss without actually changing their
investment positions. In short, it's like capturing the loss for tax purposes without taking any real risk in the market. The Internal Revenue Service (IRS) considers this an abuse of tax laws designed to prevent taxpayers from claiming unjustified deductions. Wash sales have long been illegal for securities like stocks. One would think it would thus be
illegal for ETFs, but a 2023 ProPublica report found tax experts divided and no record of IRS enforcement on the matter. It also detailed trades that, while nearly a decade old, look like classic examples of what the wash sales laws were meant to ban. According to tax records, WhatsApp co-founder Brian Acton sold $17 million in shares of Vanguards
emerging markets ETF, booking a loss of $2.9 million. The same day, Acton put $17 million into Blackrock's emerging markets ETF, essentially purchasing very similar holdings amassed in the same mix of Chinese and other companies with a similar record of returns. Having already booked those trades, later that year, Acton did the same in reverse
after the Blackrock ETF began to decline. He sold the Blackrock and went back to Vanguard, booking another $600,000 in tax losses. Thus, in a year in which his emerging market ETF holdings were largely unchanged, according to ProPublica, Acton booked $3.5 million in losses just counting these two trades. He was far from alone. A study by
Wentlao Li from Oxford University shows the extent to which investors have been taking advantage. Li notes how investors use ETFs to engage in tax-loss harvesting. (He labels Investopedia's article as "guidance" to doing these trades, but we merely describe the practice.) "Tax-loss harvesting with ETFs resides in a regulatory grey area of U.S. tax
law," he writes while explaining well how the IRS has left open a situation where if you sell an ETF at a loss and repurchase the same one within a month, you engage in a wash sale. However, if it's a different ETF, no matter how similar the holdings and objectives, as in the Acton example, you can treat the wash-sale rule as inapplicable. The study
notes that this is even the case for ETFs whose returns have a 99.67% correlation. Amount lost to taxpayers in 2024 through "wash sales' of "substantially identical" ETFs. Li and ProPublica cite advertisements from asset managers touting the benefits of a strategy that would be illegal for other securities, but Li adds to previous reporting by going
beyond specific cases and giving us a picture of how it's affecting the market. According to Li's study, about 9.1% trading volume of their assets under management (AUM) is related to tax-loss harvesting, or about 20.7% of these ETFs' total trading volume for ETFs whose returns are highly correlated. It also shows that this is most pronounced for
highly liquid funds with high AUMs, so this is a practice far from the margins of the trading world. Li called on regulators to clarify IRS rules to ensure traders don't engage in wash sales of "substantially identical" ETFs, noting that taxpayers lose an estimated $30 billion annually through these trades, calling it a subsidy to ETF traders. Some analysts
suggest changes to federal law, like adjusting the notion of "substantially identical" to "substantially similar," though any changes could still be difficult to enforce while inhibiting some of what would otherwise be legal trading among actually different ETFs. Traders will continue to seize the advantage. Perhaps demonstrating the law of unintended
consequences and it's not a problem that's going away, Li's study was reported in Financial Planning under the headline "Study Finds 'New Source of Tax Efficiency for ETFs.'" With the broader ETF tax discussion out of the way, we can get down to the details you need when trading. Dividends and interest payments from ETFs are taxed like income
from the underlying stocks or bonds they hold. For U.S. taxpayers, this income needs to be reported on Form 1099-DIV. If you profit by selling shares in an ETF, that is taxed, like when you sell stocks or bonds. If you hold an ETF for more than a year, you'll pay up to 20% in long-term capital gains tax. Individuals with substantial investment income
may also pay an additional 3.8% net investment income (NII) tax. ETFs held for less than a year are taxed at ordinary income rates, which go up 37%, plus an additional 3.8% NIIT for some. As with stocks, you are subject to the wash-sale rules, as we noted above. If your loss was disallowed because of the wash-sale rules, you should add the
disallowed loss to the cost of the new ETF shares. This increases your basis in the new ETF, which postpones the deduction until you sell it. Your holding period for the new ETF begins on the same day as the holding period for the ETF shares that were sold. Most ETFs hold dividend-paying stocks. The dividends they pay you can be either ordinary
(taxable) or qualified (taxed at lower capital gains rates). Your ETF provider will specify which type you received. For example, if your ETF holds Apple (AAPL) stock and Apple pays a qualified dividend, that money flows through the ETF to you as a qualified dividend. But if your ETF holds bonds, the interest payments are ordinary dividends. These
dividends are taxable when paid by the ETF. The percentage aftertax advantage of ETFs over similar mutual funds, according to recent data. There are exceptions to the general tax rules for ETFs. An excellent way to think about these exceptions is to know the tax rules for specific sectors since the ETF likely follows those tax rules. Currencies,
futures, crypto, and metals are the sectors that receive special tax treatment. Summary of ETF Tax ImplicationsEventDescriptionTax ImplicationsLong-Term Profits on Sale of ETF SharesLong-term capital gains taxes: held for more than one yearDepending on income, up to 20% + 3.8% NIITShort-Term Profits on Sale of ETF SharesShort-term capital
gains taxes: held for less than or equal to one yearOrdinary income rates, up to 37% + 3.8% NIITMost ETF Dividends and Interest Income from dividends and interest payments.Taxes based on the underlying securities and reported on Form 1099-DIVMost ETF Qualified DividendsDividends meeting IRS criteria for "qualified" status.Taxed up to 20% +
3.8% NIITMost ETF Ordinary DividendsDividends not meeting IRS criteria for "qualified" status.Taxed at ordinary income rates, up to 37% + 3.8% NIITFutures ETF GainsGains taxed as noted, no matter the holding periodTaxed as 60% long-term (up to 20% + 3.8% NIIT) and 40% short-term (up to 37% + 3.8% NIIT) capital gainsMetals ETF Gains
Classified as "collectibles" for tax purposes.Long-term gains are taxed up to 28%; short-term gains are taxed as ordinary income (up to 37% + 3.8% NIIT)Spot Crypto ETFs Gains Spot crypto ETFs structured as grantor trusts like commodities ETFsTaxed as ordinary incomeCrypto Futures ETF GainsSame as other futures-based ETFsTaxed as 60%
long-term (up to 20% + 3.8% NIIT) and 40% short-term (up to 37% + 3.8% NIIT) capital gainsCurrency ETFs GainsProfits taxed as ordinary income, often structured as grantor trusts.No long-term capital gains treatment, regardless of holding period Most currency ETFs are in the form of grantor trusts. This means the profit from the trust creates a
tax liability for the ETF shareholder, which is taxed as ordinary income. They do not receive any special treatment, such as long-term capital gains, even if you hold the ETF for several years. Since currency ETFs trade in currency pairs, the taxing authorities may assume that these trades take place over short periods. These trade commodities, stocks,
Treasury bonds, and currencies. For example, Invesco DB Agriculture ETF (DBA) invests in futures contracts of specific agricultural commoditiescorn, wheat, soybeans, and sugarnot the crops themselves. Gains and losses on the ETF's futures are treated for tax purposes as 60% long-term and 40% short-term, no matter how long the ETF held the
contracts. In addition, ETFs that trade futures follow mark-to-market (MTM) rules at year-end. This means that unrealized gains at the end of the year are taxed as if they were sold. If you invest in gold, silver, or platinum bullion, the tax authorities consider it a "collectible" for tax purposes. The same applies to ETFs that hold them. As a collectible: If
your gain is short-term, then it is taxed as ordinary income. If your gain is earned for more than a year, you are taxed at a capital gains rate of up to 28%. This means you can't take advantage of normal capital gains tax rates on investments in ETFs that invest in gold, silver, or platinum. The ETF provider will have information for you on what is
considered short-term vs. long-term gains or losses. Spot crypto ETFs that hold actual cryptocurrency and are structured as grantor trusts have the same tax rules that govern spot commodity ETFs, according to Grayscale, which operates one of the leading spot bitcoin ETFs. If the ETF makes distributions to shareholders (e.g., from staking rewards
or airdrops), these distributions may be treated as ordinary income and taxed at the investor's ordinary income tax rate. Crypto ETFs invested in futures contracts are instead subject to the 60/40 rule, which treats 60% of their gains or losses as long-term capital gains or losses and the remaining 40% as short-term capital gains or losses, whatever the
actual holding period. It's important to note that the specific tax treatment may depend on the investor's jurisdiction, the structure of the ETF, and other factors. Additionally, crypto ETFs are relatively new, and the tax laws and regulations surrounding them may change. ETFs lend themselves to helpful tax-planning strategies, especially if you have a
portfolio that blends stocks and ETFs. A common one is closing out positions with losses before their one-year anniversary. You then keep positions that have gained for more than a year. This way, your gains receive long-term capital gains treatment, lowering your tax liability. Of course, this applies to stocks as well as ETFs. In other situations, you



might own an ETF in a sector you believe will perform well, but the market has pulled all sectors down, giving you a slight loss. You are reluctant to sell because you think the industry will rebound and could miss the gain because of wash-sale rules. In this case, you can sell the current ETF and buy another that uses a similar but different index. This
way, you still have exposure to the favorable sector, but you can take the loss on the original ETF for tax purposes. ETFs are a valuable tool for year-end tax planning. Suppose you own a collection of stocks in the materials and health care sectors that are at a loss. However, you believe that these sectors are poised to beat the market during the
following year. One strategy is to sell the stocks for a loss and then purchase sector ETFs that still expose you to the sector. You can manage your tax liabilities by adopting strategies such as tax-loss harvesting, where you sell investments at a loss to offset gains from other investments, and by strategically holding investments in accounts with
favorable tax treatments, like Roth individual retirement accounts (IRAs). You should also compare the tax efficiency of different investments, such as ETFs, mutual funds, or individual stocks, and aim to minimize trading that can trigger taxable events. When choosing between taxable and tax-advantaged accounts, you need to consider your present
and anticipated income, as well as the types of investments you plan to hold. Tax-advantaged accounts like IRAs and 401 (k)s offer tax benefits that can help investments grow more effectively over time, but they often have restrictions on withdrawals and contributions. Taxable accounts provide more flexibility with access to funds but do not offer the
same tax benefits. Balancing both types can be a prudent strategy to manage your taxes more efficiently. The net investment income tax is a 3.8% tax on investment trades by individuals and trusts who earn more than a certain income threshold every year. As of 2024, the income thresholds are $200,000 for single filers and $250,000 for those
married and filing jointly. Investors with ETFs in their portfolios can add to their returns if they use their tax treatment to their advantage. Due to their unique characteristics, many ETFs offer investors prospects to defer taxes until they are sold. In addition, as you approach the first anniversary of your purchase of the fund, you should consider
selling those with losses before their first anniversary to take advantage of the short-term capital loss. Similarly, you should consider holding those ETFs with gains past their first anniversary to take advantage of the lower long-term capital gains tax rates. ETFs that invest in currencies, metals, and futures have specific rules. They follow the tax rules
for the underlying assets, which are usually taxed as short-term gains.Page 3 When introduced in 1993, exchange-traded funds (ETFs) had a quiet debut, barely registering among average investors. For the next decade, even as major investors saw their potential, overall trading in them was barely a blip, with ETFs breaking 1% of fund trading only in
2000. At the time, retail investors largely stuck to regular deposits in their 401 (k) mutual funds. Today, ETFs are among the most popular investments for institutional and individual investors, usually accounting for between 26% to 30% of the daily trading volume in the U.S. in recent years. But how did ETFs gain such a toehold in the financial world?
Below, we explore the origins of ETFs, highlight the factors that contributed to their widespread adoption, and examine how they have changed with the market. Exchange-traded funds (ETFs) were developed as an alternative to mutual funds.They started trading in 1993 to provide access to passive index funds for individual investors.Though their
rise was slow initially, the ETF market has grown enormously in the last 20 years.ETFs now cover everything from broad market indexes to niche sectors or alternative asset classes traded by a relative few. Often promoted as cheaper and better than mutual funds, ETFs offer low-cost diversification, easy trading, and passive investing for most trading
in them. The most significant advantages of ETFs are their lower fees and trading flexibility. Unlike mutual funds, which are priced once a day after the market closes, ETFs can be bought and sold throughout the trading day like individual stocks. This allows you to react quickly to market events, employ sophisticated trading techniques, or wait out
short-term storms looking to profit from your passive index ETF holdings. The first ETFs drew their portfolios from shares in the S&P 500 and other indexes. After a major shift in the early to mid-2000s, funds could hold bonds (2002), commodities (2004), currencies (2005), inverse and inverse products (2006), real estate investments and trusts
(2000), and volatility (2009), among others. However, none of these caused the storms that occurred before cryptocurrency futures (2021) and spot crypto ETFs (2024) arrived. The brokerage industry has trumpeted the advantages of ETFs. Many now offer commission-free trading on select ETFs to attract and retain customers. As the debates over
crypto funds have shown, they are also seen as a way to bring mainstream investment capital toward areas of finance previously unavailable on the U.S. stock exchanges, whether commodities, volatility, or cryptocurrencies. Before ETFs became a cornerstone of modern investing, several trends had to come together, especially the rise of mutual
funds and index investing. The latter gained traction in the 1970s. During that period, academic studies and influential works like Burton Malkiel's 1973 "A Random Walk Down Wall Street" argued that most investors would be better off investing in a low-cost, diversified portfolio that tracked a broad market index rather than trying to beat the
market. Wells Fargo and American National Bank launched index mutual funds in 1973 for institutional customers. Three years later, Vanguard came out with its First Index Investment Trust, a fund that tracked the S&P 500 and was open to the public. It wasn't just unassuming in name: it started with only $11 million in assets. The fund was met
with skepticism and derided as "Bogle's folly," after John Bogle, Vanguard's founder. Now known as the Vanguard 500 Index Fund, it remains one of history's largest and most successful mutual funds. Once it was clear that the investing public had an appetite for such indexed funds, the race was on to make this style of investment more accessible.
Mutual funds often were expensive, complicated, and illiquid, and many required minimum investment amounts. Despite these drawbacks, they reached $1.5 trillion in assets in 1993, a pivotal year in investment funds history. Parallel to the development of index funds, advances were made in trading technology and financial engineering. In the
1980s, stock index futures and options were introduced, allowing investors to hedge or speculate based on the anticipated future values of stock indexes. In 1990, investors on the Toronto Stock Exchange could begin buying shares in the Toronto 35 Index Participation Units(TIPs35). This warehouse, receipt-based instrument tracked the TSE-35
Index, essentially a Canadian ETF. Three years later, State Street Global Investorslaunched the S&P 500 Trust ETF(the SPDR or "spider" for short; SPY), the first American ETF. It remains the largest fund in the world, with over $500 billion in assets. Although the first American ETF launched in 1993, it took 15 more years for the first actively
managed ETF to reach the market. From one fund in 1993, the market grew to 102 by 2002 and almost 1,000 by the end of 2009. Barclays entered the ETF business in 1996,and Vanguard began offering ETFs in 2001. As of 2024, there were over 12,000 ETFs available worldwide, with about600 different fund management companies providing them.
If the launch of mutual funds available to the public was initially known as a folly, at least it received public notice, which can't be said of the launch of ETFs in 1993. Trading remained relatively low throughout the 1990s despite the massive growth of the dot-com era. By 2000, ETFs had assets that were barely 1% of those of mutual funds. But this
would begin to change, not least because many in the investing community saw ETFstraded on U.S. exchanges like any stockas a way to provide access through regulator brokerage accounts to off-exchange assets. Previously, you would have to find a specialized broker to help you, say, trade in the commodities markets. You could now trade in gold
indirectly by purchasing shares that represented fractional ownership of an ETF that held it in its portfolio. In the 2000s, there was a vast expansion of ETFs into new asset classes and strategies, transforming them from a niche product into a fundamental tool for both retail and institutional investors. The decade began with ETFs primarily focused on
broad market indexes. In 2001, the iShares MSCI EAFE ETF (EFA) began trading, providing exposure to international stocks (excluding the U.S. and the Republic of Korea) and making it far easier to diversify across the globe with a single purchase of shares. Around the same time, bond ETFs gained popularityit's still the second-most traded type of
ETFs after equitieswith the introduction of the iShares Barclays Aggregate Bond ETF in 2002. In 2004, the SPDR Gold Shares (GLD) ETF gave exchange-traded access to commodities for the first time. A year later, currencies were included when the Euro Currency Trust (FXE) debuted, offering investors the ability to hedge or speculate on changes in
foreign exchange (forex) rates. ETFs were also becoming funds with strategies far more advanced than passive investing. Investors had new sophisticated tools to magnify their returns or profit from market declines. For example, in 2006, ProShares launched its first leveraged and inverse ETFs, offering two times or negative-two times the daily
returns of market indexes. These tools were particularly appealing during the volatile market conditions leading up to and following the 2008 financial crisis. The rapid growth of the ETF industry also brought regulatory attention. In 2008, the U.S. Securities and Exchange Commission (SEC) began a rigorous review of them, especially those using
derivatives and complex strategies. Despite SEC concerns at the time, the flexibility and range of ETFs continued to attract a broad base of investors. By the end of the decade, the number of ETFs had grown exponentially, and the assets under management (AUM) for U.S. ETFs surged toward the $1 trillion mark. Once the worst of the 2007-2008
financial crisis period passed, fund managers continued to introduce more diversification from more specialized and niche products. In the next decade, major trends included the rise of thematic ETFs, which focus on specific investment topics that cut across industries, such as robotics, artificial intelligence, and clean energy. These funds allowed
investors to target more speculative or leading-edge sectors without the need for in-depth industry knowledge to pick out specific stocks. Environmental, social, and governance ETFs, which began trading the decade before, gained prominence, reflecting a growing interest in socially responsible investing. These screen for companies based on specific
ethical criteria, providing investors with options that align with their values while still seeking competitive returns. Fixed-income ETFs also evolved, with offerings that more precisely targeted specific maturity profiles for bonds, credit risks, and yields. Multi-asset ETFs, which provide exposure to a mix of stocks, bonds, and other assets within a
single ETF, became popular for offering balanced and diversified portfolios tailored to specific risk tolerances and investment goals. In 2019, the SEC adopted the ETF Rule, which streamlined the process of bringing new ETFs to the market, especially those using different strategies to trade. That openness was put to the test immediately as the SEC
had many applications for ETFs related to various cryptocurrencies. In 2021, the SEC approved bitcoin futures ETFs (ether futures ETFs followed two years later), which allowed investors exposure to the currency without buying them directly. There was also the added layer that these were regulated futures, not the actual tokens. The regulator
continued to bat down proposals for ETFs that held crypto directly. The SEC was hesitant to approve spot bitcoin ETFs because of concerns over market manipulation, liquidity, and security for the crypto these funds held. Meanwhile, the SEC increased its oversight following a series of bankruptcies involving major cryptocurrency platforms such as
FTX, BlockFi, and Voyager Digital. In response to these failures, the SEC doubled the size of its crypto and digital-asset-related staff. Meanwhile, SEC Chair Gary Gensler was a well-known crypto skeptic, saying its markets were "rife with abuses and fraud." However, following a federal appeals court ruling in 2023, the SEC relented, and 11 spot
bitcoin ETFs began trading in January 2024. These allow investors to gain direct exposure to the actual cryptocurrency, unlike futures-based ETFs, which only track price movements through those contracts. On May 23, 2024, The SEC approved applications from the NYSE, Nasdaq, and CBOE to list ETFs tied to the price of ether. The first ETF, the
S&P 500 SPDR (SPY), had about $535 billion in AUM as of June 7, 2024, and its shares traded at a price of around $534. The second-largest ETF, the iSharesCore S&P 500 ETF(IVV), began trading in May 2000. This fund had over $469billion in AUM and a one-month average trading volume of 4.2 million shares. The iSharesMSCI EAFEETF (EFA) is
the largest foreign equity ETF. It launched in August 2001 and held about $54.9 billion in assets as of June 7, 2024. The Invesco QQQ (QQQ) mimics the Nasdag-100 Index and held assets of over $269 billion in June 2024. This fund launched in March of 1999. Another prominent fund is iShares TIPS Bond ETF (TIP), which began trading in December
2003 and had over $18billion in AUM in June 2024. Exchange-traded funds (ETFs) are funds that securitize their holdings for investors to purchase and trade. They can be traded throughout a trading day, unlike mutual funds, which can only be traded after markets close. This allows investors to take advantage of price movements throughout the day
rather than being limited to a closing price at the end of the day. It depends on what you're doing. ETFs generally offer lower average costs and better tax efficiency than mutual funds for people who enjoy trading during the day. They often follow a passive management strategy, incur fewer taxable events, and have lower fees. However, many people
prefer mutual funds because they are not actively trading and don't accumulate trading fees. So, ETFs are better for people who want to actively trade, and mutual funds are better for those who prefer to be more hands-off. ETFs can be a good investment if you're the type of investor who enjoys trading. There are many ETFs to choose from, and the
market has a significant amount of trading volume and liquidity. The first ETF was launched in Canada in 1990, which paved the way for the introduction of the first U.S. ETF, the SPDR S&P 500 ETF Trust, in 1993. Designed to offer investors the diversification of a mutual fund with the flexibility of stock trading, ETFs took time before they started to
grow rapidly in popularity. Over the last three decades, the ETF market has expanded to include various asset classes, including bonds, commodities, and international markets, along with more complex tools like leveraged and inverse ETFs. The 2000s and 2010s had further diversification with the introduction of thematic and ESG-focused ETFs,
reflecting broader economic and social trends. By the 2020s, the start of trading for cryptocurrency futures and then spot crypto ETFs had critics. Still, they showcased the adaptability of ETFs to evolving investor demand as they've come to occupy a significant part of the modern investment landscape. The comments, opinions, and analyses
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