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Compare to Benchmark: DJIA S&P 500 GLOBAL DOW NASDAQ Business/Consumer Services Open 459,224 Prior Close 455,170 1 Day BRK.A 1.35% DJIA 0.71% S&P 500 0.19% Business/Consumer Services 0.98% Income Statement Balance Sheet Cash Flow Statement Key Financial Ratios For more detailed information on the Balance Sheet, check
out our new definition page here. Format: Annual Format: Quarterly Transparency is how we protect the integrity of our work and keep empowering investors to achieve their goals and dreams. And we have unwavering standards for how we keep that integrity intact, from our research and data to our policies on content and your personal data. We’d
like to share more about how we work and what drives our day-to-day business. We sell different types of products and services to both investment professionals and individual investors. These products and services are usually sold through license agreements or subscriptions. Our investment management business generates asset-based fees, which
are calculated as a percentage of assets under management. We also sell both admissions and sponsorship packages for our investment conferences and advertising on our websites and newsletters. How we use your information depends on the product and service that you use and your relationship with us. We may use it to:Verify your identity,
personalize the content you receive, or create and administer your account.Provide specific products and services to you, such as portfolio management or data aggregation.Develop and improve features of our offerings.Gear advertisements and other marketing efforts towards your interests. To learn more about how we handle and protect your data,
visit our privacy center. Maintaining independence and editorial freedom is essential to our mission of empowering investor success. We provide a platform for our authors to report on investments fairly, accurately, and from the investor’s point of view. We also respect individual opinions--they represent the unvarnished thinking of our people and
exacting analysis of our research processes. Our authors can publish views that we may or may not agree with, but they show their work, distinguish facts from opinions, and make sure their analysis is clear and in no way misleading or deceptive. To further protect the integrity of our editorial content, we keep a strict separation between our sales
teams and authors to remove any pressure or influence on our analyses and research. Read our editorial policy to learn more about our process. Berkshire Hathaway (BRK.B) Quote Overview » Financials » Berkshire Hathaway (BRK.B) Balance Sheet Trades from $1 Research for BRK.B The Zacks Equity Research reports, or ZER for short, are our in-
house, independently produced research reports.The ever popular one-page Snapshot reports are generated for virtually every single Zacks Ranked stock. It's packed with all of the company's key stats and salient decision making information. Including the Zacks Rank, Zacks Industry Rank, Style Scores, the Price, Consensus & Surprise chart,
graphical estimate analysis and how a stocks stacks up to its peers.The detailed multi-page Analyst report does an even deeper dive on the company's vital statistics. In addition to all of the proprietary analysis in the Snapshot, the report also visually displays the four components of the Zacks Rank (Agreement, Magnitude, Upside and Surprise);
provides a comprehensive overview of the company business drivers, complete with earnings and sales charts; a recap of their last earnings report; and a bulleted list of reasons to buy or sell the stock. It also includes an industry comparison table to see how your stock compares to its expanded industry, and the S&P 500.Researching stocks has never
been so easy or insightful as with the ZER Analyst and Snapshot reports.Learn more about Zacks Equity Research reportsSee more Zacks Equity Research reports Annual Balance Sheet Quarterly Balance Sheet Fiscal Year End for Berkshire Hathaway Inc falls in the month of December.All items in Millions except Per Share data. 12/31/2021
12/31/2020 12/31/2019 12/31/2018 12/31/2017 Assets Cash & Equivalents 88,184 47,990 64,175 30,361 31,583 Receivables 60,316 55,053 53,362 51,510 42,326 Notes Receivable 0 0 0 0 0 Inventories 0 0 0 0 0 Other Current Assets 0 0 0 0 O Total Current Assets 148,500 103,043 117,537 81,871 73,909 Net Property & Equipment 176,364
172,416 159,276 152,408 158,219 Investments & Advances 457,981 423,784 363,104 305,784 287,385 Other Non-Current Assets 0 0 0 0 0 Deferred Charges 0 0 0 0 0 Intangibles 102,361 103,196 112,933 112,524 113,776 Deposits & Other Assets 73,578 71,290 64,879 55,207 68,806 Total Assets 958,784 873,729 817,729 707,794 702,095 Liabilities
& Shareholders Equity 12/31/2021 12/31/2020 12/31/2019 12/31/2018 12/31/2017 Notes Payable 0 0 0 0 0 Accounts Payable 216,956 208,334 197,716 184,203 173,610 Current Portion Long-Term Debt 114,262 116,895 103,368 97,490 102,587 Current Portion Capital Leases 0 0 0 0 0 Accrued Expenses 0 0 0 0 0 Income Taxes Payable 0 0 0 0 O Other
Current Liabilities 0 0 0 0 0 Total Current Liabilities 331,218 325,229 301,084 281,693 276,197 Mortgages 0 0 0 0 0 Deferred Taxes/Income 90,243 74,098 66,799 51,375 56,607 Convertible Debt 0 0 0 0 0 Long-Term Debt 0 0 0 0 0 Non-Current Capital Leases 0 0 0 0 0 Other Non-Current Liabilities 22,393 23,066 21,283 22,226 17,337 Minority
Interest (Liabilities) 0 0 0 0 0 Total Liabilities 443,854 422,393 389,166 355,294 350,141 Shareholders Equity 12/31/2021 12/31/2020 12/31/2019 12/31/2018 12/31/2017 Preferred Stock 0 0 0 0 0 Common Stock (Par) 8 8 8 8 8 Capital Surplus 35,592 35,626 35,658 35,707 35,694 Retained Earnings 534,421 444,626 402,493 321,112 255,786 Other
Equity 4,704 3,929 -1,471 -1,218 62,229 Treasury Stock 59,795 32,853 8,125 3,109 1,763 Total Shareholder's Equity 514,930 451,336 428,563 352,500 351,954 Total Liabilities & Shareholder's Equity 958,784 873,729 817,729 707,794 702,095 Total Common Equity 514,930 451,336 428,563 352,500 351,954 Shares Outstanding 2,233.30 2,344.70
2,445.00 2,462.50 2,467.10 Book Value Per Share 230.57 192.49 175.28 143.15 142.66 Fiscal Year End for Berkshire Hathaway Inc falls in the month of December.All items in Millions except Per Share data. 6/30/2022 3/31/2022 12/31/2021 9/30/2021 6/30/2021 Assets Cash & Equivalents 30,608 39,113 88,184 69,989 42,298 Receivables
66,370 64,320 60,316 61,998 60,173 Notes Receivable 0 0 0 0 0 Inventories 0 0 0 0 0 Other Current Assets 0 0 0 0 0 Total Current Assets 96,978 103,433 148,500 131,987 102,471 Net Property & Equipment 177,288 176,722 176,364 174,123 173,652 Investments & Advances 456,220 512,035 457,981 439,483 461,363 Other Non-Current Assets 0 0
0 0 0 Deferred Charges 0 0 0 0 0 Intangibles 101,610 102,033 102,361 102,413 102,611 Deposits & Other Assets 77,764 75,283 73,578 72,752 72,396 Total Assets 909,860 969,506 958,784 920,758 912,493 Liabilities & Shareholders Equity 6/30/2022 3/31/2022 12/31/2021 9/30/2021 6/30/2021 Notes Payable 0 0 0 0 0 Accounts Payable 221,663
219,415 216,956 220,255 214,577 Current Portion Long-Term Debt 119,081 119,661 114,262 114,965 115,223 Current Portion Capital Leases 0 0 0 0 0 Accrued Expenses 0 0 0 0 0 Income Taxes Payable 0 0 0 0 0 Other Current Liabilities 0 0 0 0 0 Total Current Liabilities 340,744 339,076 331,218 335,220 329,800 Mortgages 0 0 0 0 O Deferred
Taxes/Income 77,268 91,114 90,243 82,248 81,577 Convertible Debt 0 0 0 0 0 Long-Term Debt 0 0 0 0 0 Non-Current Capital Leases 0 0 0 0 0 Other Non-Current Liabilities 22,195 22,393 22,215 22,316 Minority Interest (Liabilities) 0 0 0 0 O Total Liabilities 440,207 452,641 443,854 439,683 433,693 Shareholders Equity 6/30/2022 3/31/2022
12/31/2021 9/30/2021 6/30/2021 Preferred Stock 0 0 0 0 0 Common Stock (Par) 8 8 8 8 8 Capital Surplus 35,204 35,586 35,592 35,603 35,635 Retained Earnings 496,126 539,881 534,421 494,775 484,431 Other Equity 2,249 4,296 4,704 3,761 4,172 Treasury Stock 63,934 62,906 59,795 53,072 45,446 Total Shareholder's Equity 469,653 516,865
514,930 481,075 478,800 Total Liabilities & Shareholder's Equity 909,860 969,506 958,784 920,758 912,493 Total Common Equity 469,653 516,865 514,930 481,075 478,800 Shares Outstanding 2,201.00 2,206.30 2,233.30 2,233.30 2,260.50 Book Value Per Share 213.38 234.27 230.57 215.41 211.81 Each year for nearly half a century, Berkshire
Hathaway (BRK.A) has provided an annual letter to shareholders that discusses the gains it has produced for holders of its common stock. In 2012, according to its letter, that gain was $24.1 billion. Some $1.3 billion of that gain was used to repurchase Berkshire shares, leaving a $22.8 billion increase in net worth that the company retained. Over 50
years, the company's shareholders’ equity, or book value, has grown almost 20% annually. Below, we discuss how analyzing shareholders' or owners’ equity is among the most important exercises for investors and shareholders. Analyzing shareholders' or owners’ equity is one of the most important exercises for investors and shareholders.Over 50
years, Berkshire Hathaway's shareholders’ equity, or book value, has grown almost 20% annually.Analyzing owners’ equity should be done in the context of other tools, such as analyzing the assets and liabilities on the balance sheet (the difference of which represents book value). Berkshire Hathaway’s book value growth over time has been relatively
easy to measure. This figure is relatively clean because Warren Buffett, chair and CEO of the company, rarely buys back stock or issues additional shares, and he has never paid a dividend. Never paying a dividend in a long-standing and consistently overperforming company might sound odd. Nevertheless, there could be a wise reason behind it,
which is the fact that the return on the investment can be obtained through dividend or stock price appreciation and Berkshire chose to give it in the last form since long-term capital gain is more favorably taxed. For this reason, its growth in book value is a relatively good gauge for the returns shareholders have earned over the company’s history. At
the end of 2012, the company's total shareholders’ equity grew to $191.6 billion and consisted primarily of retained earnings, which grew to $124.3 billion. This amount is simply the earnings that have been reinvested back into the business over the years. Looking at the equity section table above, analysts need to become familiar with some line
items: Common stock has been steady at $8 million and represents the likely amount originally issued when the current incarnation of Berkshire Hathaway was formed in 1977. This par value amount of $8 million is primarily for legal and issuance purposes and is set at a very low initial value that is initially recorded on the books. Capital in excess of
par value is also known as paid-in capital. This figure represents the premium overstated par value (the $8 million) at which the original shares were issued. In the literal sense, it truly represents the capital “paid in” by early-round investors, or capital contributed by owners. This comes primarily in the form of common stock but can also include other
related securities, such as preference shares or preferred stock. It also changes over time as new shares are issued, such as for acquiring interests in other businesses. Accumulated other comprehensive income (AOCI) is worthy of its own analysis and is a very insightful line item that is best seen as a more expansive view of reported net income on
the profit and loss statement. It represents net income plus other comprehensive income. So, this covers items that don’t flow directly through the income statement. For instance, for financial firms such as Berkshire that own large insurance operations, AOCI gives details on unrealized gains and losses in the investment portfolio. The impact of
corporate retirement plans is also covered in this section, as well as foreign currency fluctuations. For Berkshire, AOCI was $27.5 billion in 2012—or more than 14% of shareholders’ equity. Treasury stock reflects the shares of a company that it has bought back or repurchased from secondary markets. For this reason, it is also known as a contra
account because it reduces reported owners’ equity. As we mentioned, Berkshire doesn’t buy back its own stock often, but over its history, it has purchased $1.4 billion of its own stock. The final category in its owners' equity statement is noncontrolling interests, which represent Berkshire’s ownership in other companies where it doesn’t have a
controlling interest. However, they have value and are a key component of book value. Another insightful financial statement that investors do not rely on enough is that of changes in owners' equity. As the name implies, it lets shareholders look at how owners’ equity has changed over time. For Berkshire, its 2012 statement goes back three years. It
says Berkshire issued common shares that increased paid-in capital, that AOCI grew by more than $10 billion because of investment appreciation, and retained earnings increased as profits were retained. Treasury stock was purchased over the past two years, as were non-controlling interests in other businesses. Less common items are reflected in
book value. For example, the drawing account is used for businesses that aren’t incorporated or publicly traded. The drawing account tracks any money that a business owner takes out of the business. If the business has several partners, each partner gets their own drawing account. Private firms can also have employee stock ownership plans (ESOP)
that issue shares to employees. Loans to ESOPs, such as to fund them initially, represent a contra account and reduce the value of shareholders’ equity. Analyzing and tracking a firm’s growth in book value over time is a valuable exercise, especially for stable firms such as Berkshire Hathaway. Basically, this investigates how well (or how poorly) a
firm is managing the capital that shareholders have invested in the company. However, it is important to note that this looks at accounting and historical cost, not market value. Market value is reflected in how well a company’s share price performs over time. Over the long haul, it should resemble book value growth as it has done for Berkshire.
Warren Buffett has detailed that book value growth has been a conservative measure. This is because Berkshire's profits are taxed over time—shareholders can and have owned the stock for many years, avoiding taxes as unrealized long-term gains build. But there can be significant differences over the short term. Analyzing tangible common equity
also has great value. This strips out the value of goodwill and other intangible assets on the balance sheet. Tangible book is meant to more closely analyze the value for a firm if it was liquidated and the proceeds were paid out to shareholders. Return on equity (ROE) is another important determinant of whether a company is doing its job for
shareholders. An ROE in double digits basically indicates a firm is managing shareholder capital well. The higher the better. Below is an overview of Berkshire's ROE to demonstrate that it stacks up well against the insurance industry, which is one of the main industries that Berkshire invests in; however, Berkshire does not invest only in insurance



companies, which makes this comparison not "apple to apple" but just to put the company in some context. The same goes for benchmarking Berkshire's ROE against the financial sector's ROE. The company is not a pure-play, which makes it not comparable to pure industries or sectors. Berkshire Industry Sector Return on Equity (TTM) 9.44 8.76
23.52 Return on Equity - 5 Yr. Avg. 7.13 2.87 22.43 Analyzing owners’ equity is an important analytics tool, but it should be done in the context of other tools, such as analyzing the assets and liabilities on the balance sheet (the difference of which represents book value). There is also a need to look at the income and cash flow statements for a
comprehensive fundamental analysis of a firm.
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